Falkland Islands Government

2022/23 Budget




Enhance quality of life

Encourage economic development & a sustainable environment
Strengthen infrastructure

Sustainable finances

Sustainable pension arrangements

Partnership working

No public sector borrowing for operating purposes

Maintain reasonable level of reserves
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Services fit for purpose
10. Assess liabilities
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Financial Evolution
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» Surpluses achieved by:-

» Fishing Licence Fees
» Corporation Tax & Personal Tax
» Investment Income

»Spending Controls
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Noteworthy Changes

» Pension £167.55 up 2.8%

» MTO allowances up 2.8%

» Tax rates — no change

» Minimum Wage £7.73 up 6.5%
» FIG salaries up 2.8%

» Family allowance up 2.8%
» Childcare subsidy up 5% ®
» Winter fuel cap increased to £720 ﬁ.;

(per qualifying household)
» Student grants up 2.8%
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Fees & Charges
Majority up 2.8%
Service charge £479.28 per year up 3.4%
Tobacco duty up 10% & Cigarettes / Cigars up 5%

Electric up to 29p per unit
Leisure centre — no changes %
New — 3 phase electricity

New — Electric vehicles exempt from vehicle duty
New — Town Hall charges for business users
Updated veterinary charges

Updated medical charges
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» Costs: Covid / Pension / Inflation / MTOs
» Recruitment and housing

» Fishing activity

» Corporation Tax

» Investment Income

» Capacity to deliver CP10

» Mitigation Reserves 2.5 x FIG dept expenditure




Follow us on social media: @FalklandsGov

@FalklandsGov

Falklands_Gov
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