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1.0 Purpose 

 
The purpose of the paper is to seek approval of the Finance Bill, which would implement 
the statutory changes required in relation to Executive Council’s approval of Paper 87/18 
“Draft Estimates for 2018/19 and Medium Term Financial Plan for the five years to 
2022-23”, 94/18 and “Draft Estimates 2018/19”. 

 
2.0 Recommendations 

 
It is recommended that the attached Finance Bill be submitted to the Legislative 
Assembly on 29th May 2018 (in accordance with the provisions of the Standing Rules and 
Orders of the Legislative Assembly:  rules 44(a)(i) and 46(2)(b)). 

 
3.0 Additional Budgetary Implications 

 
None
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4.0 Background 

 
The Bill would implement the changes as set out throughout the budget process and as 
detailed in the provisions of the Bill. 

 
5.0 Detailed Financial Implications 

 
The financial implications are as set out in the above Executive Council papers and, 
where appropriate, are taken into account in the Draft Estimates presented with paper 
number 87/18 and 94/18 

 
6.0 Legal Implications 

 
The Finance Bill 2018 amends various enactments to change fees, charges, allowances 
and contributions and to provide for new fees. 

 
7.0 Human Resources Implications 
 

None. 
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FINANCE BILL 2018 
 

(No:  of 2018) 
 

(assented to:    2018) 
(commencement: in accordance with section 2) 

(published:    2018) 
 

A BILL 
 

for 
 

AN ORDINANCE 
 
To increase various allowances, benefits, charges, contributions and fees provided for under the 
laws of the Falkland Islands; to amend the trivial threshold based on accrued pension fund value; 
to provide for additional assisted contributors in respect of retirement pension contributions; to 
amend the Taxes Ordinance and to provide for connected matters. 
 
ENACTED by the Legislature of the Falkland Islands  
 
1.  Title 
This Ordinance is the Finance Ordinance 2018. 
 
2.  Commencement 
This Ordinance comes into force on 1 July 2018, except where it is provided that particular 
provisions come into force on a different date. 
 
3.  Amendment of Banking Regulations Order 
(1)  Regulation 4 of the Banking Regulations Order 1989 is amended by omitting “£9,000.00” 
and replacing it with “£10,000.00”. 
 
(2)  The amendment under subsection (1) comes into force on 1 January 2019. 
 
4.  Amendment of British Nationality Ordinance  
The Schedule to the British Nationality Ordinance 1949 is amended by replacing the Table of 
Fees with the following — 
 

“TABLE OF FEES 
 
Matter in which fee may be taken       Amount of fee 
 
1.  Application under the Act, except an application under section 5, for  
registration as a British Overseas Territories citizen  
 

(a) application relating to one adult                 £910.00  
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(b) application relating to one child                 £810.00 
 
2.  Application for naturalisation as a British Overseas Territories citizen  
under section 18(1) or 18(2) of the Act              £1,000.00 
 
3.  Registration of a declaration of renunciation of British Overseas  
Territories citizenship under section 24 of the Act               £372.00 
 
4.  Supply of a certified copy of a notice, certificate, order, declaration  
or entry, given, granted or made under the Act or any of the former  
nationality Acts           £20.00 
 
5.  Administering the oath of allegiance for the purposes of the Act      £5.00 
 
6.  Facilitating applications for United Kingdom visas or nationality    £70.00 
 
7.  Taking photographs, set of four       £7.50”. 

 
5.  Amendment of Customs (Fees) Regulations 
The Customs (Fees) Regulations 2006 are amended as follows  
 

(a) in regulation 3 — 
 

(i) by omitting “£80.20” in each place it appears and replacing it with “£82.60”; 
 
(ii) by omitting “£120.30” in each place it appears and replacing it with “£123.90”; 
 
(iii) in paragraph (a)(ii) by omitting “£40.10” and replacing it with “£41.30”; and 
 
(iv) in paragraph (c)(ii) by omitting “£60.15” and replacing it with “£61.95”; 
 

(b) in regulation 4 — 
 

(i) by omitting “£53.60” in each place it appears and replacing it with “£54.40”;  
 
(ii) by omitting “£265.80” in each place it appears and replacing it with “£269.80”; 
 
(iii) in subregulation (3)(a) by omitting “£26.80” and replacing it with “£27.20”; and 
 
(iv) in subregulation (3)(b) by omitting “£132.90” and replacing it with “£134.90”. 

 
6.  Amendment of Falkland Islands Pensions Scheme Ordinance 
The Falkland Islands Pensions Scheme Ordinance 1997 is amended in section 28  
 

(a) by omitting and replacing subsection (3A) with the following  
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“(3A) A member may elect to receive, in place of any benefit under subsection (1)(a) or 
(b), a sum equal to the accrued value of the member’s individual account if that value is 
less than £40,000.” 

 
(b) in subsection (8) by omitting and replacing  all the words after subparagraph (b) with the 
following  

 
“and the member may, within 6 months of the deferral date, elect to receive, in place of 
any benefit under subsection (1)(b), a sum equal to the accrued value of the member’s 
individual account at that date if that value is less than £40,000.”; 

 
(c) by omitting and replacing subsection (9) with the following  

 
“(9) Where a member has elected to defer both the purchase of an annuity and the 
payment of a lump sum, the member may, within 6 months of the deferral date, elect to 
receive, in place of any benefit under subsection (1)(a) or (b), a sum equal to the accrued 
value of the member’s individual account if that value is less than £40,000.” 
 

7.  Amendment of Family Allowances Ordinance 
Section 3(1) of the Family Allowances Ordinance 1960 is amended by omitting “£68.00” and 
replacing it with “£75.00”. 
 
8.  Amendment of Falkland Islands Status (Application Fees) Regulations 
Regulation 2 of the Falkland Islands Status (Application Fees) Regulations 1999 is amended by 
omitting “£218.00” and replacing it with “£100.00”. 
 
9.  Amendment of Harbours Regulations  
Schedule 3 to the Harbours Regulations 1944 is amended by omitting paragraph 1 and replacing 
it with the new paragraph in the Schedule to this Ordinance. 
 
10.  Amendment of Immigration (Fees) Regulations 
Regulation 3 of the Immigration (Fees) Regulations 2009 is amended as follows  
 

(a) by omitting paragraph (a) and replacing it with the following  
 

“(a)(i) for a residence permit under section 16      £23.00 
 
(ii) for renewal or extension of a residence permit under section 16   £0.00”; 

 
(b) by omitting paragraph (b) and replacing it with the following  
 

“(b)(i) for a work permit under section 17       £23.00 
 
(ii) for renewal or extension of a work permit under section 17   £0.00”; 

 
(c) in paragraph (c) by omitting “£218.00” and replacing it with “£100.00”;  
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(d) in paragraph (d) by omitting “£22.50” and replacing it with “£23.00”. 
 
11.  Amendment of Minimum Wage Ordinance 
(1)  Section 11(1) of the Minimum Wage Ordinance 2013 is amended by omitting “£6.58” and 
replacing it with “£6.67”.  
 
(2)  The amendment under subsection (1) comes into force on 1 January 2019. 
 
12.  Amendment of Retirement Pensions Ordinance 
(1)  Section 13(4) of the Retirement Pensions Ordinance 1996 is amended by the addition of the 
following paragraphs after paragraph (b)  

 
“or 
 
(c) is self-employed and shows to the satisfaction of the Board that his or her income does 
not exceed the amount prescribed under section 10(4); or 
 
(d) is in receipt of welfare payments as determined by the Department of Social Services and 
shows to the satisfaction of the Board the number of weeks that the welfare payments were 
received.” 
 

(2)  The assisted contributions made by the Government under section 13 of the Retirement 
Pensions Ordinance 1996 between 1 July 2015 and the date of commencement of this section in 
respect of self-employed persons whose income did not exceed the amount prescribed under 
section 10(4), are deemed to be valid as if they had been provided for in the Finance Ordinance 
2015. 
 
13.  Amendment of Retirement Pensions (Prescribed Rates) Regulations 
(1)  The Retirement Pensions (Prescribed Rates) Regulations 1996 are amended  
 

(a) in regulation 3 as follows –– 
 

(i) in paragraph (a) by omitting “£153.00” and replacing it with “£156.00”;  
 
(ii) in paragraph (b) by omitting “£86.70” and replacing it with “£88.43”; 
 
(iii) the amendments in subparagraphs (i) and (ii) come into force on 1 July 2018; 

 
(b) in regulation 5 as follows –– 
 

(i) in subregulation (1)(a) by omitting “£15.75” and replacing it with “£16.75” 
 
(ii) in subregulation (1)(b) by omitting “£31.50” and replacing it with “£33.50”; 
 
(iii) in subregulation (1)(c) by omitting “£15.75” and replacing it with “£16.75”; 
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(iv) in subregulation (2) by omitting “£15.75” and replacing it with “£16.75”; 
 
(v) in subregulation (2A) by omitting “£15.75” and replacing it with “£16.75”; 

 
(vi) in subregulation (3)(a) by omitting “£31.50” and replacing it with “£33.50”;  
 
(vii) in subregulation (4) by omitting “£31.50” and replacing it with “£33.50”; 

 
(c)(i) in regulation 6 by omitting “£232.00” and replacing it with “£266.80”; 
 
(ii) The earnings limits that were applied in 2017 and 2018 are deemed to be valid as if they 
were set in the respective Finance Ordinances. 

 
 (2)  The amendments under subsection (1)(b) and (c) come into force on 1 January 2019. 
 
14.  Amendment of Taxes Ordinance 
(1)  Section 8(1) of the Taxes Ordinance 1997 is amended by deleting paragraph (h). 
 
(2)  The amendment under subsection (1) is deemed to have come into force on 1 January 2018 
in respect of payments made under the Family Allowances Ordinance 1960. 
 
 
 
 
 

SCHEDULE 
 

New paragraph 1 of Schedule 3 to Harbours Regulations 1944 
 

(section 9) 
“1 Harbour dues 
 
 (a)  Private pleasure yacht (under 50 tons)  £69.00 

 (b)  Other vessels:  

  Under 15 tons  £69.00 

  15 tons or more but under 30 tons  £126.00 

  30 tons or more but under 50 tons  £227.00 

  50 tons or more but under 800 tons £343.00 

  800 tons or more but under 1,000 tons  £447.00 

  1,000 tons or more but under 1,500 tons  £514.00 

  1,500 tons or more but under 2,000 tons  £617.00 
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  2,000 tons or more but under 5,000 tons £754.00 

  5,000 tons or more but under 7,000 tons £915.00 

  7,000 tons or more but under 10,000 tons  £1,371.00 

  10,000 tons or more but under 15,000 tons £1,714.00 

  15,000 tons or more but under 20,000 tons £2001.00 

  20,000 tons or more but under 25,000 tons £2,286.00 

  25,000 tons or more but under 30,000 tons £2,628.00 

  30,000 tons or more but under 35,000 tons £2,971.00 

  35,000 tons or more but under 40,000 tons £3,314.00 

  40,000 tons or more but under 50,000 tons £3,885.00 

  50,000 tons or more but under 60,000 tons £4,571.00 

  60,000 tons or more but under 70,000 tons £5,027.00 

  70,000 tons or more but under 80,000 tons £5,598.00 

  80,000 tons or more  £6,171.00”. 
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_____________________________ 
OBJECTS AND REASONS 

 
This Bill will implement the new and amended allowances, benefits, charges, contributions and 
fees set out below. The changes are with effect from 1 July 2018, except in relation to –  
 
(a) clause 3, which increases the banking licence fee; 
 
(b) clause 11 which increases the minimum wage rate; 
 
(c) clause 13(1)(b) and (c) which increases the prescribed retirement pension rates; 
 
all effective from 1 January 2019. 
 
Clause 14  makes family allowances non-taxable with effect from payments made from 1 
January 2018  
 
Clause 3: Banking Licence 
Banking Licence        £9,000 increased to £10, 000 
 
Clause 4: British Nationality fees 
1. Application under the Act, except an application under section 5, for registration as a British 
Overseas Territories citizen  
 

(a) application relating to one adult   £866.00 increased to £910.00 
 
(b) application relating to one child   £779.00 increased to £810.00 

 
2. Application for naturalisation as a British citizen or British Overseas Territories citizen under 
section 18(1) or 18(2) of the Act     £962.00 increased to £1,000.00 
 
3. Registration of a declaration of renunciation of British Overseas Territories citizenship under 
section 24 of the Act       £321.00 increased to £372.00 
 
4. Supply of a certified copy of a notice, certificate, order, declaration or entry, given, granted or 
made under the Act or any of the former    £20.00 –no change 
nationality Acts 
 
5. Administering the oath of allegiance for the   £5.00 – no change 
purposes of the Act 
 
6 Facilitating applications for United Kingdom visas or nationality  £70.00 (new item). 
 
7. Taking photographs, set of four      £7.50 (new item). 
 
Clause 5: Customs (Fees) Regulations 
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Service charges 
Where services are provided during normal hours   £80.20 increased to £82.60 
 
Hours engaged in providing the services (multiplied)  £40.10 increased to £41.30 
 
Services provided outside normal hours of duty   £120.30 increased to £123.90 
 
Hours outside normal hours (multiplied)    £60.15 increased to £61.95. 
 
Entering and clearing charges 
Entering and clearing at a declared port    £53.60 increased to £54.40 
 
Entering and clearing other than at declared port   £265.80 increased to £269.80 
 
Vessels less than 50 net tonnes (at declared port)   £26.80 increased to £27.20 
 
Vessels less than 50 net tonnes (other than at declared port)  £132.90 increased to £134.90 
 
Clause 6: Falkland Islands Pension Scheme Ordinance 
This clause amends section 28 of the Falkland Islands Pension Scheme Ordinance so as to amend 
the trivial threshold to be based on accrued pension fund value of below £40,000.00 
 
Clause 7: Family Allowances Ordinance 
The family allowance is increased from £68.00 to £75.00  
 
Clause 8: Falkland Islands Status (Application Fees) Regulations 
Application fees for Falkland Islands status is reduced from £218.00 to £100.00 
 
Clause 9 and Schedule: Harbours Regulations 
1. Harbour Dues  
(a) Private pleasure yacht (under 50 tons)   £68.00 increased to £69.00 
 
(b) Other vessels:  
 
Under 15 tons       £68.00 increased to £69.00 
15 tons or more but under 30 tons    £124.00 increased to £126.00 
30 tons or more but under 50 tons    £224.00 increased to £227.00 
50 tons or more but under 800 tons    £338.00 increased to £343.00 
800 tons or more but under 1,000 tons   £440.00 increased to £447.00 
1,000 tons or more but under 1,500 tons   £506.00 increased to £514.00 
1,500 tons or more but under 2,000 tons   £608.00 increased to £617.00 
2,000 tons or more but under 5,000 tons   £743.00 increased to £754.00 
5,000 tons or more but under 7,000 tons   £901.00 increased to £915.00 
7,000 tons or more but under 10,000 tons   £1,351.00 increased to £1,371.00 
10,000 tons or more but under 15,000 tons   £1,689.00 increased to £1,714.00 
15,000 tons or more but under 20,000 tons   £1,971.00 increased to £2,001.00 
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20,000 tons or more but under 25,000 tons   £2,252.00 increased to £2,286.00 
25,000 tons or more but under 30,000 tons   £2,589.00 increased to £2,628.00 
30,000 tons or more but under 35,000 tons   £2,927.00 increased to £2,971.00 
35,000 tons or more but under 40,000 tons   £3,265.00 increased to £3,314.00 
40,000 tons or more but under 50,000 tons   £3,828.00 increased to £3,885.00 
50,000 tons or more but under 60,000 tons   £4,503.00 increased to £4,571.00 
60,000 tons or more but under 70,000 tons   £4,953.00 increased to £5,027.00 
70,000 tons or more but under 80,000 tons   £5,515.00 increased to £5,598.00 
80,000 tons or more      £6,080.00 increased to £6,171.00. 
 
 
Clause 10: Immigration Fees 
The application fee for a permanent residence permit is reduced from £218.00 to £100.00. 
 
Renewal of a work permit or residence permit fee is reduced from £23.00 to £0.00. 
 
The visa fee in current legislation is corrected from £22.50 to £23.00. 
 
Clause 11: Minimum Wage Ordinance 
Minimum wage rate       £6.58 increased to £6.67. 
 
Clause 12: Retirement Pensions Ordinance 
The Retirement Pensions Ordinance is amended in section 13 so as to extend payment of assisted 
contributions for self-employed persons earning less than the prescribed amount and to persons 
who receive welfare payments. 
 
Clause 13: Retirement Pensions Prescribed Rates 
1. Weekly rate of retirement pension     £153.00 increased to £156.00 
 
2. Married couples supplement     £86.70 increased to £88.43 
 
3. Employee rate       £15.75 increased to £16.75 
 
4. Self-employed or retired person      £31.50 increased to £33.50 
 
5. Relevant MLA       £15.75 increased to £16.75 
 
6. Employers        £15.75 increased to £16.75 
 
7. Weekly rate by Office of Legislative Assembly   £15.75 increased to £16.75 
 
8. Voluntary contribution weekly rates     

for residents        £31.50 increased to £33.50 
 
9 Earnings limit              £232.00 increased to £266.80. 
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In 2017 and 2018 the earnings limit was increased without legislation. It has been necessary to 
validate the amounts that were applied as if they had been included in the Finance Ordinances of 
those years (Clause 13(1)(c)(ii)).  
 
Clause 14: Taxes Ordinance 
Section 8(1) is amended by deleting paragraph (h) which provides for taxation of family 
allowances. With effect from 1 January 2018, family allowances are no longer taxable. 
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