These minutes are draft minutes until confirmed by resolution at the next meeting of the

MINUTES OF STANDING FINANCE COMMITTEE MEETING

HELD ON WEDNESDAY 20" November 2013 at 3.00pm
in the Liberation Room, Secretariat.

Committee

Present: The Honourable M Summers, MLA, Chairman

The Honourable J Cheek, MLA
The Honourable Dr B Elsby MLA
The Honourable M Poole, MLA
The Honourable P Rendell, MLA
The Honourable G Short MLA

In Attendance: Chief Executive

The Financial Secretary
The Head of Finance
Management Accountant

Clerk: Treasury Personal Assistant

Public & Press: 1 Press
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4.1

Apologies for Absence

The Honourable R Edwards, MLA
The Honourable | Hansen, MLA

Declarations of interest

The Honourable Dr B Elsby, MLA Item 5

Confirmation of the minutes of the meeting held on Wednesday 25"

September 2013.

The correction should read as follows The Honourable Dr B Elsby MLA declared
his interest in item 8, 13.8 13.7 and not 13.9, 13.10 and for The Honourable R
Edwards, MLA item number 8,13.7 apart from this the Minutes were confirmed

as a true and accurate record and signed by the Chairman

Matters arising from the minutes of the meeting held on Wednesday 25™

September 2013

There were three matters arising

Capital Budget 2012/13 to 2016/17 (paper 36/13)

The committee discussed the detailed revised report presented by the Chief Fire
Officer it was decided that the Chief Fire Officer should go to Gilbert House to

give the MLAs a briefing. The request was deferred to next month’s meeting.

lot4d
Standing Finance Committee
Minutes of 20" November 2013 Meeting

DES/
CFO



4.2

4.3
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Media Trust re FIRS

The committee noted the memorandum from the Director of Public Works noting
that the money could be found from an existing maintenance budget.

Matter Arising-item 8-Virement Report No 2 2013/14

The Honourable Dr B Elsby MLA asked for confirmation whether the report was
for Financial year or Calendar year. The Head of Finance confirmed that it was
for Calendar year at the time of that report.

Virement Report No 3 of 2013/2014

The committee discussed the virement report. The Financial Secretary confirmed
to the committee that training was being reviewed and a paper would be
presented to an EXCO meeting. It was agreed this would include explanation of
the in-service training allocation. The Honourable M Poole, MLA commented
that it would be good to see the last couple of year’s actuals versus budget.

The Chair asked for a breakdown of the projects within the £203,500 on virement
number 105 relating to Policy consultancy.

Retail Price Index (paper 41/13)

The Financial Secretary confirmed to the committee that this was the first time
the annual percentage had not changed in some time. The old basket was still
being used. The Financial Secretary and Head of Policy will meet with the
contractor to discuses the new basket.

Request for additional funding for the PWD Materials Section (paper 42/13)

The committee discussed and agreed the report for the additional funding of
£145,000 to cover higher than expected costs of asphalt plant spares. The
Honourable P Rendell, MLA stated that it was a lot of money to be spent on
spares and needed to look at the life of the crusher machine. The Committee
requested that the D PW address the issue of the crusher machine within the
budget submission for 2014/15 capital program.

Financial Outturn Report 2012/13 (paper 44/13)

The Committee discussed the final outturn report presented to them by the
Management Accountant and thanked the Management Accountant for talking
them through the report.

Hydrocarbon Consultancy Funding (paper45/13)

The Committee discussed the report for additional funds of £120,000 to be
allocated to the Mineral Resources department. The Management Accountant
advised the Committee that this should have been carried over in last years
budget this was an administrative error. The committee approved the request.

Investment Performance and Values quarter ending 30 September 2013
(paper 46/13)

The Head of Finance talked the committee through the report and explained that
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the market had been quite volatile over the last year.

The Honourable M Poole MLA asked whether future reports could include the 5
year movement figures in place of 3 years so they are consistent with the length
of the budget.

To determine which items from the Executive Council meeting held on
Wednesday 20" November can be considered in public and to resolve these
items.

There were no items referred.
Date of next meeting

The next meeting will be held on Thursday 12" December 2013 at 8am in the
Liberation Room, Secretariat.

Exclusion of Press and Public

The Chairman to move as follows:

“I move that the press and public be now excluded on the ground that the next
items of business to be considered are likely to disclose exempt information
under Paragraph 8, information about children and Paragraph 17, budgetary
information of Schedule 3 of the Committees (Public Access) Ordinance 2012.

One member of the press left the meeting.

Confirmation of the Exempt Minutes of the meeting held on Wednesday 25"
September 2013.

NOT FOR PUBLICATION by virtue of Paragraph 17 and Paragraph 9 of
Schedule 3 of the Committees (Public Access) Ordinance 2012, relating to
budgetary information and information about others’ financial and business
affairs.

The correction should read as follows The Honourable Dr B Elsby MLA declared
his interest in item 8, 13.8 13.7 and not 13.9, 13.10 and for The Honourable R
Edwards, MLA item number 8,13.7 apart from this the Minutes were confirmed
as a true and accurate record and signed by the Chairman

Matters arising from the Exempt Minutes of the meeting held on Wednesday
25" September 2013.

NOT FOR PUBLICATION by virtue of Paragraph 17 and Paragraph 8 of
Schedule 3 of the Committees (Public Access) Ordinance 2012, relating to
budgetary information

There was one matter arising.

Falkland Islands Meat Company-Financial Update Report

NOT FOR PUBLICATION by virtue of Paragraph 17 and Paragraph 8 of
Schedule 3 of the Committees (Public Access) Ordinance 2012, relating to
budgetary information
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The exempt section of the minutes contains a follow up from The Head of
Finance.

16  Exempt matters with financial implications referred from the Executive
Council meeting held on Wednesday 20" November 2013.

There were no exempt matters with financial implications referred from
Executive Council.

17 Request to incur additional and supplementary expenditure in the Health DH&SS
Services. (paper43/13)

NOT FOR PUBLICATION by virtue of Paragraph 17 and Paragraph 8 of
Schedule 3 of the Committees (Public Access) Ordinance 2012, relating to
budgetary information

The committee discussed and agreed the report. It was noted that the first two  _, ¢
items could be released as they did not contain exempt information.

The committee discussed the report for additional funding for Medical Treatment
Overseas at the cost of £500,000, Locum Staffing at the cost of £463,000 and
Child Protection at a further cost. The Committee agreed the additional funding.

The exempt section of the minutes contains a full record of this discussion.

Minutes confirmed this 12" day of December 2013.

Chairman Clerk
The Treasury, Stanley
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